· All documentation will have to be certified by a Clients Bank with the Signature number of the certifying Officer. 
· Customer needs to give a standing instruction to the bank to debit their SIERA account and make payment to their Broker (in this instance ASIA  to STOCK BROKERS) when they send the bought Notes to the bank. (below attached-SIERA accounts standing instructions-) 

· Following are the types of transactions that can have over SIERA accounts and documentary evidence needs to be provided to the bank. 
	 Credit 
	 Transaction 
	  
 Supporting document needs to be forward to the Bank 

	
	 Inward Remittances or NRFC / FCBU transfers of the investor 
	 Nil 

	
	 Sale of shares 
	 Contract Note if listed company OR letter from the buyer / seller if unlisted company 

	
	 Dividend Proceeds 
	 Dividend Warrant 

	 Debit 
	 Purchase of shares 
	 Contract Note if a listed company OR letter from the buyer / seller if unlisted company 

	
	 Local expenses of the a/c holder while in Sri Lanka 
	 A letter from the account holder 

	
	 Outward remittance of sale / dividend proceeds 
	 Nil


· 

Customers may open the accounts with a zero balance, but within one moth of opening the account they need to maintain Minimum Rs 25,000/= on the accounts (AUD 350 / NZD 375/USD 500) 
TO
:
STANDARD CHARTERED BANK



37, YORK STREET,



COLOMBO 01



SRI LANKA

ATTN. :
Mahinda Perera



Snr. Manager Securities Services

This is to inform that I Mr. ………………………………….. have appointed ………………………………... stock broker  who has access to my account at  Central Depository Account ( CDS ) for share transaction purposes.

Whenever I buy shares into my CDS accounts, the said broker will forward purchase contract notes to your bank. Please honour the payment as per contract note value by debiting my account no  

………………………… maintained with you, on the value date,

Further, hereby authorised to allow the said broker to sell shares and deposit sale proceeds to my above account.

In engaging above activity, I hereby inform that I will not hold Standard Chartered Bank responsible for any negligence by the broker in buying / selling shares into / from, my CDS accounts and further indemnify the Bank for such activities.

………………………………………

Authorised Signatory
